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>P[RF<

CKZLTNVKZG\FBKNQCGZBVZKFBEPF{KXB,GTNVKZG\FBZWCGZB

VZKFTW{NBKXB.GTNMGNO,BOBPZ[FMNRFKFCECZG{KXB.

>DPZB<

.1PBQ\RBETKYZ>CEVGSKORGSU:"BKNQ"<BZTBFKB? HKFGKF\RB[N

FZK[B[NP[R\RG

.2BPZZCRIPQCZKXIY:ZCKKFGEFFKB,E\RQ:KC[FPTKQGRYXWFBKNQ{PCKB

GBKRGYGZB;ZCKKFGEFBGPZ:PCKBGYGZB.
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PSGZ\F\NPGE

~1=2|KZG[NPKCZMG\GC,KT"C;CKMGZKOBG,SET"C.~1|TKYZBKNQ.CCNKPMG\KCT"B=T"C;TCGEFHZF

PIT"B.~2|BPZZCRIPQCZKXIY:ZCKKFGEFFKB.ZBGNFNQ,PT"B)SGDKBMG,"IKJFPKQBKNQ",

VKSYB~2|(.KC[FPTKQGRYXWFBKNQ{PCKBGBKRGYGZB;ZCKKFGEFBGPZ:PCKBGYGZB.P[RFCKMGZKO

BG.

Z["K

ETKYZBKNQBZTBFKBETKYZMNFVKZG\FKBFBZW,GFMNDENFKPRF.KC[FPTKQGRYXWFBKNQFKFNG

CK\F[NIKQGCGPTKQ[FGBP[YFGPPRG,GYXZCMGZKOPPRGGBIZMLKC[FPTKQ,GMQ[EFFBKNQGYXW

CMGZKOPPRG,GBIZMLRYXWFBKNQ.PCKBGBKRGYGZB[BKRGKMGNNGPZPQFBEPFB[ZR\\FNK,EMKGQ

EKC[FPTKQGRYXWFBKNQPPRFCJNFNFBZTB.PCKBGYGZB[FBZWFKBTKYZ.
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PFNLFSGDKBG\GNEG\KF

NVKFZK[B[NP[R\RG,CZMG\GC,PK[CKZL"CGZBVZKFBEPF"TNVZG\FBKNQ{KXB.ZC

RIPQCZKXIYPHFFB\F\RB[NS\OP[RFHFTOZCKKFGEF,FSCGZ[FTKYZFBEPF
1
~1|,

GNMQCTNYZYTPCKBCKMGZKO[RNYIGPBKNQ[DENCYZYTG,BVKNGBORYXWFBKNQTXPG,

PMKGGQ[K[RFHKYFK[KZFCKQFVZG\NBEPF~2|.GFGBFEKQCPYZF[NRG:RK\QNZBG\CVZG\

FBKNQVZG\FBEPF,PMKGGQ[K[RFHKYFK[KZFCKQFVZG\NCKQFYZYT[PPRFFOKGRYKO.

FP[G\UN[\KFFNMG\FGBBVGB[C[\KFQP[\YV\[KJ\G[K[HKYFCKQVZKFBKNQNYZYT,

DOPCNKNF\I[CCTW{TN[GZ[KG,DHTGGTRVKG{FPICZCKRKFO.GMLTGNFPQFKZG[NPK.

TNP[RFCKMGZKOBG,FP[RFFPGCB\CVKSYB~2|CSGDKB[NRG,RBPZCKZG[NPKCKMGZKOBG,

SET"C:

EZCKKFGEFTCEB\FBKNQMY[KQ.

\PQ\RKRQ:CKZLTNVKZG\FBKNQCGZBVZKFBEPFKXB.

ZCKIHYKFC[OZCKKTYCCZBIB:EZCKKGEFFKB,EZCKKGEF...TCEB\FBKNRG\MY[KQ.

BPZZCKKGSK:ECZKFMNFKB.VKZG\FBKNQCMNNVKZG\FBEPFGBKQVKZG\FBEPFCMNN

VKZG\FBKNQ.

NZCKKFGEFBKQFCENCKQEDRKONVZG\FBKNQ:FBKNQTXPGEGPFNY[[C[KCGN\,FPIHKYB\

FDZDZKO.M[O[FEDQR\VSMKCGNFKGXBK[KZG\PQFBEPF,GBKQP\I[CKOCY[KO,MLVZG\

FBKNQR\VSKOMKCGNFKGXBK[KZG\PQFBEPF,GBKQP\I[CKOCPXCFBKNQ.GPSKCFHGBGPZ

ZCKIHYKFC[OZCKKTYCCZBIB[P[R\RGZCKKFGEFFKB:RK\QNCZLTNVZG\FBKNQ"CGZB

VZKFBEPF"PVRK[BKQI[KCG\NTW,GBUVZG\FBKNQDENKOCBEPF,GFOFOECZKZCRIPQ

CZKXIYCSGDKB[NRG.BLCKZG[NPKIGNYFBPGZBZCKKGSKTNYCKTFHGGYGCT[P[R\RGFKB

ECZKFMGN:DOPK[P\I[CCBKNQGSCGZ[FGBKG\ZP"Y["KMGNNFM[KZCEKTCEB\FCZMF

"CGZBVZKFBEPF"TNVZG\FBKNQ,[FZKSGUSGUFTWKSGEGCBEPF.

TKGRKVKZG[

~1|ETKYZBKNQBZTBFGB.

MVK[VKZ[RGNTKN,CPEGZ"PFNLFSGDKBG\GNEG\KF",FZTKGQFP\CJBCPKNKOBNGFGB

V[GJ:RK\QNCZLTNVZG\FBKNQ"CGZBVZKFBEPF"PVRK[BKQI[KCG\NTW{"BKNRG\

MY[KQ"CN[GQFPYCKNFCKZG[NPK{GBUVZG\FBKNQDENKOCBEPF.GBUTNVK[FZTKGQ

CZGZ,Y[FNFCKQB\FP[PTG\FPKNGNK\[NFCKJGKFP[P[CSGDKBMEKNCJBZTKGQHF,

"ETKYZBKNQBZTBFKB"~1|.\IKNFK[NCZZB\RGSIFCKJGK.ZGCTEKFRGSIDGZSKO"ETKYZ

BZTBFGB".
2

M"KVZKHDGZS"ETKYZBZTB",
3

GYJTBGYSVGZEDGZS"ETKYZBZTBFKB".FDKZSB

"ETKYZBKNQBZTBFKB"PGVKTFZYCEVGSKO.

EGPF[K[RO[NG[FVKZG[KOBV[ZKKONCKJGK"TKYZBZTB":

1NRGSIFPEGKY[NFCKJGKFPGVKTCEVGSM"TKYZBKNQBZTBFKB",GNP[PTG,ZBGNFNQ,TKGRKFVKZG[NVKSYB~1|.

2MLCM\CKFKEVKZRXF,PKRMQGBGYSVGZE,GMLDOCYJTFDRKHFJTS ENA 2068.25.MLDZSDOZ["K.FEKCGZFP\IKN[NZ["K

CEVGSKOGRXKFGGKNRFFGB"ETKYZBKNQBZTBFKB",BLCM\CKFKE[NZ["KGZ["KEVGS[GRXKRG)EVGSZB[GQ(FEKCGZ

FP\IKNFGB"ETKYZBZTBFGB",GBUPVKZG[Z["KRKMZ[FGBNBDZSB\FPKNF"BKNQ",[MQFGBVKZ["ETKYZMNFVKZG\

FGBFBZW".

3RZBF[MLDZSDOFZB"FFMG\CCIKEG[KGNCZMG\PT"B)PFE’FGXB\[NGOKZG[NKO,KZG[NKO\["S,TP’[H(,E"FP\RK’

CZL,"P[GOETKYZBZTBGMNFGVKZG\FBEPFRKRFG".ZBGFTZ\FPFEKZ245[O.
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.1FPKNF"TKYZ"P[P[\MBQCPGCQFPG[BNFRVGW{FINYFI[GC:FINYFI[GC[N

F\[\K\[TNKFXGPIFVZKFGBFBEPF,GFBKNQTXPGJVNNBEPF.NMQ,BUBORYXW

FBKNQRK\QNFCKBCKMGZKOPVZG\KG,TNBUDHZ\FM\GC"ZB[K\CMGZKBEP\L")[PG\MD

KJ(,
4

P[GO[FYZYTYKKP\.PBG\FSKCFCZM\"CGZBVZKFBEPF"P\BKPFNVZG\

FBKNQ.
5

.2FPKNF"TKYZ"P[P[\MBQCPGCQFPKNGNK,"[GZ[",GVKZG[FCKJGKFGB[FBEPF,GNB

FBKNQG[GZ[KG,RI[C\N[GZ[FBP]\K[NFVZKGPYGOKRKY\G,GNMQRK\QNFCKBCKMGZKO

DONBIZ[RYXWFBKNQ,GFMKRGK"VZKFBEPF"P\BKODOCCZMFTNVZG\FBKNQ.
6

.3FPKNF"TKYZ"P[P[\MBQCPGCQFPKNGNK,BLP[PTG\FCKJGKBKRRF[FBEPFFKB

F[GZ[FBP]\K,BNB[TKYZFBKNQ{F[GZ[[NFTW,GCFZICFDODHTGGTRVKG
7

{RI[C

NINYPQFBEPF.NMQBUBORYXWFBKNQBGKC[FPTKKQ[PFOKRYFVZK,FZKBNGBKRO

BNBINYPQFYZYT,GFHKYFCKQVZG\FCKMGZKOGFYZYT[PPRFFORNYIGR[PZ\MNTGE

FYZYTYKKP\.FCZMF"CGZBVZKFBEPF"P\BKPFDONVZG\FBKNQP[GO[FBKNQ[TNKG

DENKOFVZG\BKRGBNBINYPQFYZYT.

EGPF[FVKZG[KOFNNGP[\YVKOCDKZSBG\F[GRG\.DKZS\YJTBGYSVGZE,"ETKYZBZTB

FKB",BKRFP\VZ[\FKJCBNBNVKFVKZG[FZB[GQBGF[RK:FBZWFKBFTKYZ:FBZWFKB

FINYFI[GC[NF\[\K\,BG[GZ[FTWGPGXBG.

DKZS\ZGCFTEKO"ETKYZBZTBFGB"GDKZS\FEVGS"ETKYZBKNQBZTBFGB"BKRQP\VZ[G\

FKJCBNBNVKFVKZG[F[NK[K,
8

GEGPF[FDZSQFBIZBKNDKZS\FEVGSFGSKUB\FPKNF

"BKNQ"MEKNFCFKZ[PEGCZC[GZ[FTWGDHTG,CPGCQFPKNGNK:TKYZG[NTW{FDHT,FTRVKO

GF[GZ[KO{RI[CNINYBKRJDZNKPQFYZYT,GNMQBKQI[KCG\NDEKT\FTWMNTGEFYZYT

YKKP\.

B\DKZS\M"KVZKH,"ETKYZBZTB",RK\QNMBGZFNVZ[NMBQBGNMBQ.BLFEZLFZDKNFNCJB

B\FZTKGQ[CVKZG[FZB[GQFKB"EBZTBTKYZ",GNB"ETKYZBZTB"."TKYZBZTB"VKZG[G

[FTKYZRI[CBUFGBNBZTB,MVKZG[F[NK[K.

PS\CZ,BVGB,[FP[PTG\FPYGZK\[NFCKJGKFKBMVKZG[F[NK[K:[GZ[FTWGDHTG

RI[CKONINYPQFBEPF.VKZG[HFFGBFTGPEPBIGZKDKZSBG\ZGCFTEKO"ETKYZBZTB",

"ETKYZBZTBFGB"G"ETKYZBKNQBZTBFGB".NVKZCKKTYCCZBIBCKZG[NPKT[FZCKKFGEF

B\FBKNRG\MY[KO,[FOCJNKOBDCFBEPF.GFGBFEKQNVKFCCNK:ZCKKFGEFSCZ[FBKNQ

TXPG{FTKYZ{BKRGBNBINYPQFBEPF.

~2|BPZZCRIPQCZKXIY

MVK[ZBKRGNTKN,ECZKZCRIPQCZKXIYPGCBKOCPKNKOBIZG\CKZG[NPKCZMG\GC,KT"C,

GCKZG[NPKCKMGZKOBG,SET"C,TNKEKIHYKFC[OZCKKTYCCZBIB.MKXE,BOMQ,KGISG

FECZKOCCCNKNZCRIPQCZKXIY?

CP[R\RG,CZMG\GC,[NG[FNMG\:NVKFZK[B,CZM\"CGZBVZKFBEPF"\YVFCEKTCEDO

MCZMFTNVZG\FBKNQ.NVKFPXKT\B,CZM\"CGZBVZKFTW"BKRFPGXKBFKEKIGC\CZMFTN

VZG\FBEPF,BUCEKTCE.NVKFSKVB,CZM\"[FMNRFKFCECZG"\YVFCEKTCETNMNFVZG\.

4ZBGP[RFCKMGZKOBC.

5MLTGNFPVKZG[Z["K;ZBGNTKN,FTZF2;GZBGIKEG[KFZB"FNCZMG\PT"C,E"FP\RK’CZL.

6MLVKZ[G\NPKEZCRGKGRFTNB\Z)EVKFZK"UMIT"C(,E"FP\RK’CKZLTNVKZG\FBKNQ,GFZKJC"BCIKEG[KG,[O.

7ZBGCCNKPMG\KCT"C,[OPGRDE"TKYZG"[NBKNQN"RGVG",GCZGZ[FTKYZBKRGF[GZ[KOF\\-YZYTKKOCNCEBNBBUFDHT

CMNN,GCCNKTCGEFHZFPIT"C,[OP[P["TKYZ"CPGCQPXC\FTWFR[BZ\NBIZDKEGTG.

8[NBMVKZG[KFZB[GRKOFR"N)FTZG\5G-6([NBFCIKRGCKQ"ETKYZBZTBFGB"N"ETKYZBZTBFKB".
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FPXKT\B,"GTNVKZG\FBZWCGZBVZKFTWNBKXB",RKEGRFCSGDKBFCBF,SGDKBMG,"IKJF

PKQBKNQ",GDO[OPXBRGPKPZB[NZCRIPQCZKXIYFPHFFB\F\RB[NFPXKT\BMZCK

KFGEFEGGYB.GHFN[GQFSGDKBNFNQ,PT"B:

V[KJB!

BPZZCRIPQCZKXIY:NBRXZMFBNBNZCKKFGEF,EBPZIJFPKQBKNQFKB,E\RKB:BKNQ

[BMNPPRGBEOFZB[GQ...ZCKKFGEFBGPZ:IJFFK\F,[BKQF\KRGYKGETNYZG\BCB

GBPBTE[KJTGOJTOEDQ.

FGGFBGPZ:NZGCF\RBKOBMQV[GJFECZ[PK[CKZLTNEDQ"CGZBVZKFTW"NBKXB,[MQ

BKQY[ZCKQEDQNTW.BLNZCKKFGEF,[HKFFB\FTW[PPRGBMNBEOFZB[GQTOFIKJF,BU

FIKJFCMNNVZG\FBKNQ.
9

TPEFHGPS\CZ\TNZYTFRBPZCSGDKB[NRGGCPYCKN\F

CKZG[NPK:BOBKQI[KCG\NTW,GFGBBKRGRI[CBNBDCTGN[TNKGXGPIFVZK,MY[KONEDQ,

BHKVZG\FBKNQFOVZG\FBEPF,GBUVZG\FBEPF,FEDRKO,DENKOTN"TW"MN[FGB,GFGB

FY[,FDCTGN[NFO.

TNZYTHFRZBFNFSCKZB\FKKIGSF[GRF[NHKFGKP[R\RGTOZCKKFGEFCKZG[NPKGCCCNK

ML:ZCRIPQCZKXIY[PTB\ECZKZCKKTYCCZBIBCTRKKQFZK[B[NP[R\RGGFSMKONFO,

GEIFB\ECZKZCKKGSKFPGCBKOCKZG[NPK[NVKFOP[R\RGECZKFMGNFKB.FGBBUFZIKC

B\FECZKOGFCKBZBKFN[KJ\ZCKKTYCCZBIBPQFPXKT\B[NP[R\RG:FPXKT\BFKB

"V[KJB",BONB[RBPZ[ZCKKFGEFN[KJ\G.CZCG\FKPKOKGISFCCCNKNZCRIPQCZKXIY

NBZYFFZICFBNBDOFZTKGQFPYGZKNHFG\B\F\RB[NP[R\RGTOZCKKFGEF.

ZCKKFGEFFKB.

NMBGZFK[YG[KTXGOCHKFGKP[R\RG,FZK[BG/BGFPXKT\B,MP[R\ZCKKFGEF.NVKP[R\RG,

FCZMFF\YRK\TNVZG\FBZWFKB"CGZBVZKFBEPF",M[KJ\\RBYPBCP[RFBCVKZYKQ,

BLNVKFP[RFFFKBZCKKFGEFIGNYTN\RBYPBGSGCZ[FCZMFTNFKZYG\FKB"CGZB

PKRKE[BKO".BPROBKQHFBNBCKZYG\PP[,DCTGNKOBMKNKOFXGPIKOK[KZG\PQFBEPF,

BLNTKN,NHT"B,RBPZ[NZCKKFGEFDOTNFEDQBKQPCZMKO"CGZBVZKFBEPF"BNB"CGZB

PKRKHZTKO".

G[PBEGGYBP[GOMLSCGZKOZCKKTYCCZBIBCKZG[NPKGZCRIPQCZKXIYCCCNK[P[R\RG

ZCKKFGEFFKB.N[KJ\F\RBYPB[NP[RFBCVKZYKQ,[BG\GHKFKRGTOTGZLFP[RF,ZCK

KFGEFFR[KB,K[FCIRFCZGZFCKQCZM\"CGZBVZKFBEPF",FPKGTE\NMNFXGPIK[KZG\

PQFBEPF)"KZYG\"(BGC[KCGN\)"VZG\FBEPF",EFKKRGEDRKO(,NCKQCZM\"CGZBVZKFTW"

FPKGTE\NMNFXGPITNDHTTWKXKC.CZONZCKKFGEFCP[RFBCVKZYKQPCZMKOTNFKZYG\

[FOTXPODCTGNKO"CGZBPKRKE[BKO",GBKNGTNFEDRKOPCZMKO"CGZBPKRKHZTKO".
10

FZK

FFCIRF[NGFRFCKQFE[BKOTXPO,FXGPIKOK[KZG\PQFBEPF,NCKQFVZG\FDENKOTN

[KCGNKO)"Y[KQ"(BGBKNRG\:

9MLFCKQZCRIPQCZKXIY.BLZBGNFNQ,CEKGQCSGDKBFCBF,"IJFPKQBKNQ",[OY[ZRGCKQTPE\ZCKKFGEFNCKQPEZ[

[NVKGFV\TXPFXPIFTNTWCDQTEQ,GPPKNBF"IKJF"FKK\FBKNQ[NPP[,GCTRVKGVZG\[NPP[:MKMZG\NIOPGMRG\

NBMKNF.

10BPRONVK\GSV\BCZMG\EE[KJ\ZCKKFGEF[GRFCPYX\;BLDONVKF\GSV\BBKQNZCKKFGEFCZMFCRGSI"CGZBVZK

FBEPF".TNTNVRKO,"ZCKKFGEF"CP[RFGCCCNKPKKXDB\EGZBG[BMGNG,GHB\CRKDGENTPE\ZCKKFGEFFR[KB,[FGB

F\RBYPBCP[RFBCVKZYKQ.ZBGPF[M\CRGNTKN,CEKGQCSGDKBKB,"IJF",PEGZ"PFNLFSGDKBG\GNEG\KF".
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\RBYPBCP[RFCZMG\GB

)ZCKKFGEFFR[KB(

ZCKKFGEFCP[RFCZMG\GB

)IMPKEGZBG[BNVKF\GSV\B(

KZYG\)DCTGNKO(CGZBVZKFBEPFCGZBPKRKE[BKO

[KCGNKO)HZTGRKOFXGPIKOTNY[(CGZBVZKFBEPFCGZBPKRKHZTKO/

CGZBVZKFBEPF

VZG\FBKNQCGZBVZKFTWCGZBVZKFTW/

CGZBVZKFBEPF

RZBF,BOMQ,[ZCKKFGEFPYVKEDOCEKTCETNFCZMF"CGZBPKRKE[BKO"NKZYG\FXGPIKO

K[KZG\PQFBEPF,GFGBPYVKEDOCEKTCENCZLTNHZTKOGVZG\CZMFFMGNN\B\FPKNF

"HZT"BG"VZK".BLPMKGGQ[FQF\VGIFQFIKJFFOVZG\N[KJ\G,BKQI[KCG\[NPP[

NRGSIFCZMF,"CGZBVZKFTW"BG"CGZBVZKFBEPF",[FZKFTWXGPIPQFBEPF.GNGNB

P[R\RGFKK\KBGPZ[FGBFEKQBOCKZL"CGZBVZKFTW"TNIKJF,FDENFTNDCTGN,[MQBO

"BKNRG\MY[KQ"BHK"Y[KQMBKNRG\".BLCPXKT\BP[PKTNRGZCKKFGEF[BUTNVK[FGB

TG[FBKNRG\MY[KQBKQFGBTG[FY[KQMBKNRG\,GTWFGBEGGYBDHTKXKCFPXPKIVZG\[RF

BIZ[RF.
11

11MNHFN[KJ\ZCRIPQCZKXIYCSGDKB[NRGGCSGDKBFCBF.BLZBGNFNQ,FEKGQCSGDKBMG,"IJFPKQBKNQ",VKZG[BIZ

N[KJ\ZCKKFGEFCTRKKQTWFET\.
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